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	Commission Change Proposal Ref  
(Assigned by CMA)
	 MCCP029-CC
	Version Number

(Assigned by CMA)
	Version 1.1

	Title of the change:
	Consultation process for MCCP and OCCP

	GENERAL DETAILS
	

	Name:
	Richard Khaldi
	Date:
	3 March 2009

	Email Address:
	Richard.khaldi@watercommission.co.uk

	Telephone and or Mobile:
	01786 430212

	Number of Associated Documents
	00
	Name or link to documents
	MCCP029CC-LegalText-v0.1a.

	Number of Market  Documents affected by the change
	01
	List of Affected Market Documents
	Market Code 

	Proposed Implementation Date or Lead Time
	31 March 2009

	A
	ISSUE or DEFECT WHICH THIS CHANGE PROPOSAL SEEKS TO ADDRESS

	It is the Commission’s responsibility as market regulator to ensure that all participants in the market are meeting their obligations in maintaining the stability and integrity of the market. The Commission is keen to ensure that all market participants, including the Commission, are able to understand how and in what timeframe the CMA systems can be changed. All stakeholders must have full confidence that once a change has been agreed, it will be implemented on time, on budget and with the appropriate functionality. 

The Commission does not possess the technical expertise to make an independent evaluation of each Change Proposal and, as such, we are reliant on the advice of the CMA and its service provider, Gemserv. To increase the robustness of the process for approving amendments to the market framework, the Commission will amend the Market Code to require a consultation on each Market Code and Operational Code Change Proposal. 
This amendment to the Market Code should ensure that all market participants including the Commission, are able to evaluate properly the effect of each Change Proposal prior to sign-off.

	B
	DRAFT LEGAL TEXT – 

	Market Code Change Proposals (Section 8.7.1)

Insert as Section 8.7.1(ix) A after Section 8.7.1(ix) 

Following receipt of the Final Report from the TP under Section 8.7.1(ix), the Commission shall conduct a consultation on a Market Code Change Proposal prior to exercising its rights under Sections 8.7.1(x) and 8.7.1(xi). Such consultation shall be conducted within a period of no less than five (5) Business Days. The Commission shall be entitled to conduct such a consultation notwithstanding that the TP has conducted a consultation under Section 8.7.1(vii) in relation to that Market Code Change Proposal. The Commission shall consult with each Code Party and any such persons who the Commission considers are appropriate in light of the nature of the Market Code Change Proposal.  The provisions of this Section 8.7.1(ix) A shall not apply to (i) the process for a Commission Change to the Market Code under Section 8.7.2 or (ii) the process for an Urgent Change to the Market Code under Section 8.9.1.

Operational Code Change Proposals (Section 8.8.1)

Insert as Section 8.8.1(viii) A after Section 8.8.1(viii)

Following receipt of the Final Report from the TP under Section 8.8.1(vii) the Commission shall conduct a consultation on an Operational Code Change Proposal prior to exercising its rights under Sections 8.8.1(ix) and 8.8.1(x). Such consultation shall be conducted within a period of no less than five (5) Business Days. The Commission shall be entitled to conduct such a consultation notwithstanding that the TP has conducted a consultation under Section 8.8.1(vi) in relation to that Operational Code Change Proposal. The Commission shall consult with each Code Party and any such persons who the Commission considers are appropriate in light of the nature of the Operational Code Change Proposal. The provisions of this Section 8.8.1(viii) A shall not apply to (i) the process for a Commission Change to the Operational Code under Section 8.8.2 or (ii) the process for an Urgent Change to the Operational Code under Section 8.9.1.


	  C  
	ANY OTHER COMMENTS

	The above changes should take effect from the date of the next publication of the Market Code by the CMA or, at the latest, by 31 March 2009.
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